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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-Aug-24 17594.00 17889.00 17552.00 17865.00 2.29

MCXBULLDEX 24-Sep-24 0.00 0.00 0.00 17992.00 2.16

Commodity Expiry Open High Low Close % Change

GOLD 4-Oct-24 70303.00 71475.00 70279.00 71375.00 1.77

GOLD 5-Dec-24 70751.00 71892.00 70751.00 71784.00 1.71
GOLDMINI 5-Sep-24 69979.00 71038.00 69953.00 70938.00 1.52

GOLDMINI 4-Oct-24 70398.00 71420.00 70271.00 71336.00 1.65

SILVER 5-Sep-24 81499.00 83380.00 81499.00 83213.00 3.94
SILVER 5-Dec-24 83589.00 85860.00 83589.00 85749.00 3.83

SILVERMINI 30-Aug-24 80749.00 83166.00 80749.00 83025.00 -16.68

SILVERMINI 29-Nov-24 84398.00 85851.00 84127.00 85731.00 -7.85

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-Aug-24 2.29 -9.76 Short Covering

MCXBULLDEX 24-Sep-24 2.16 0.00 Short Covering

GOLD 4-Oct-24 1.77 6.47 Fresh Buying

GOLD 5-Dec-24 1.71 9.01 Fresh Buying

GOLDMINI 5-Sep-24 1.52 0.69 Fresh Buying

GOLDMINI 4-Oct-24 1.65 -6.76 Short Covering

SILVER 5-Sep-24 3.94 -18.29 Short Covering

SILVER 5-Dec-24 3.83 -9.50 Short Covering

SILVERMINI 30-Aug-24 3.63 -16.68 Short Covering

SILVERMINI 29-Nov-24 3.64 -7.85 Short Covering

Commodity Open High Low Close % Change

Gold $ 2506.41 2506.85 2502.42 2506.45 -0.41

Silver $ 29.03 29.03 28.89 29.00 -0.09

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 85.77

Gold / Crudeoil Ratio 11.09

Silver / Crudeoil Ratio 12.93

Silver / Copper Ratio 103.83

RATIOS
Ratio Price

Gold / Copper Ratio 89.06

Ratio Price
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Crudeoil / Copper Ratio 8.03



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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71685.00
71895.00

71065.00
70855.00

83933.00
84693.00

82493.00
81733.00

84.06
84.28

83.70
83.48

2509.90
2522.80

2484.60
2471.70

29.39
29.70

28.57
28.26
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Important levels for Importers/Exporters



OI & Volume
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GOLD
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BUY GOLD OCT @ 71100 SL 70900 TGT 71400-71600. MCX

Gold trading range for the day is 69850-72240.

Gold gains on growing optimism about a September U.S. rate 
cut

More Fed officials line up behind September rate cut

Several Chinese banks have been given new gold import 
quotas from the central bank

Gold dealers in India were forced to offer discounts as a recent 
price increase dampened retail purchases GOLD DEC-OCT 409.00

GOLDMINI OCT-SEP 398.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 4-Oct-24 71375.00 72240.00 71810.00 71045.00 70615.00 69850.00

GOLD 5-Dec-24 71784.00 72615.00 72200.00 71475.00 71060.00 70335.00

GOLDMINI 5-Sep-24 70938.00 71730.00 71335.00 70645.00 70250.00 69560.00

GOLDMINI 4-Oct-24 71336.00 72160.00 71750.00 71010.00 70600.00 69860.00

Gold $ 2506.45 2509.43 2507.58 2505.00 2503.15 2500.57
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SILVER

BUY SILVER SEP @ 82700 SL 82000 TGT 83500-84500. MCX

Silver trading range for the day is 80815-84575.

Silver rose amid strong demand for safe-haven assets as 
markets continued to assess the policy Fed’s outlook.

White House warned of a possible retaliatory strike from Iran in 
Iran.

Concerns of escalation in Ukraine and Russia were raised.

US housing starts and building permits fell to four-year lows in 
July.

SILVER DEC-SEP 2536.00

SILVERMINI NOV-AUG 2706.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Sep-24 83213.00 84575.00 83890.00 82695.00 82010.00 80815.00

SILVER 5-Dec-24 85749.00 87335.00 86540.00 85065.00 84270.00 82795.00

SILVERMINI 30-Aug-24 83025.00 84730.00 83880.00 82315.00 81465.00 79900.00

SILVERMINI 29-Nov-24 85731.00 86960.00 86345.00 85235.00 84620.00 83510.00

Silver $ 29.00 29.11 29.05 28.97 28.91 28.83
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Gold gains on growing optimism about a September U.S. rate cut, although expectations the Federal 
Reserve will ease aggressively have been tempered. Two more Federal Reserve officials gravitated 
toward an interest rate cut next month as solid economic data prompted financial markets to further 
scale back bets the U.S. central bank would kick off its monetary easing cycle with a bigger-than-usual 
reduction in borrowing costs. St. Louis Fed President Alberto Musalem and Atlanta Fed President Raphael 
Bostic had previously been more wary than many of their colleagues about lowering borrowing costs 
too soon.

High prices keep buyers on sidelines in key hubs - Gold dealers in India were forced to offer discounts as 
a recent price increase dampened retail purchases, while demand also remained lacklustre in other key 
Asian hubs. Indian dealers offered a discount of up to $3 an ounce over official domestic prices, down 
from the previous week's premium of $9. In China, dealers were offering a discount of $8.5 to a $5 
premium an ounce on international spot price. Premiums were as high as $18 last week. In Singapore, 
bullion was sold between a discount of $0.75 to $2.2 premium per ounce. Meanwhile, in Japan, gold 
was sold at par and at $1 discount to $2 premiums in Hong Kong.

China issues new gold import quotas after pause - Several Chinese banks have been given new gold 
import quotas from the central bank, anticipating revived demand despite record high prices. The new 
quotas, aimed at helping the People's Bank of China (PBOC) control how much bullion enters the world's 
leading consumer of the precious metal, were granted in August after a two-month pause largely due 
to slower physical demand in the wake of a bullish market. China's central bank held back on buying 
gold for its reserves for a third straight month in July and gold holdings stood at 72.8 million fine troy 
ounces at the end of last month. The PBOC was the world's largest single buyer of gold in 2023, with net 
purchases of 7.23 million ounces, according to the World Gold Council (WGC).

India's duty cut to revive gold demand after weak June quarter, World Gold Council says - India's gold 
demand in the June quarter fell 5% from a year ago, but consumption in the second half of 2024 is set to 
improve due to a correction in local price following a steep reduction in import taxes, the World Gold 
Council (WGC) said. The recent 9 percentage point reduction in import duty on gold, implemented 
before the main festival season beginning in September, is expected to revive gold demand, further 
supported by good monsoon rains. India slashed import duties on gold to 6% from 15%, a move industry 
officials said could lift retail demand and help cut smuggling. India's gold consumption in the April-June 
quarter fell 5% to 149.7 metric tons, as a 17% fall in jewellery demand offset a 46% rise in the investment 
demand during the quarter, the WGC said.

Slump in jewellery consumption hits gold demand in Q2, says industry body - Global gold demand 
excluding over-the-counter (OTC) trading fell 6% year-on-year to 929 metric tons in the second quarter 
as jewellery consumption tumbled 19% amid high prices, the World Gold Council (WGC) said. The 
second quarter "saw price sensitivity bite into jewellery demand and it may be a while before consumers 
fully adjust to higher prices", said the WGC. Gold jewellery consumption in April-June saw its weakest 
second quarter since 2020, when demand was feeling the worst impact of the COVID-19 pandemic, the 
WGC said. However, total demand including the opaque OTC trading rose 4% to 1,258 tons, marking the 
strongest second quarter in the WGC's data series going back to 2000. Global central banks, which 
actively bought gold in 2022-2023, increased purchases for their reserves by 6% to 183 tons in the second 
quarter.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Aug 19 GBP Rightmove HPI m/m

Aug 19 USD FOMC Member Waller Speaks

Aug 19 USD CB Leading Index m/m

Aug 20 CNY 1-y Loan Prime Rate

Aug 20 CNY 5-y Loan Prime Rate

Aug 20 EUR German PPI m/m

Aug 20 EUR Current Account

Aug 20 EUR Final Core CPI y/y

Aug 20 EUR Final CPI y/y

Aug 21 GBP Public Sector Net Borrowing

Aug 21 USD Crude Oil Inventories

Aug 21 USD FOMC Meeting Minutes

Aug 22 EUR French Flash Manufacturing PMI

Date Curr. Data

Aug 22 EUR German Flash Services PMI

Aug 22 EUR Flash Manufacturing PMI

Aug 22 EUR Flash Services PMI

Aug 22 GBP Flash Manufacturing PMI

Aug 22 GBP Flash Services PMI

Aug 22 GBP CBI Industrial Order Expectations

Aug 22 USD Unemployment Claims

Aug 22 USD Flash Manufacturing PMI

Aug 22 USD Flash Services PMI

Aug 22 EUR Consumer Confidence

Aug 22 USD Existing Home Sales

Aug 22 USD Natural Gas Storage

Aug 23 GBP GfK Consumer Confidence




